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SUBMARKET INVENTORY (SF) SUBLET VACANT (SF) DIRECT VACANT (SF)
OVERALL VACANCY 

RATE

CURRENT QTR OVERALL NET 

ABSORPTION (SF)

YTD OVERALL NET 

ABSORPTION (SF)
UNDER CNSTR (SF)

OVERALL AVG ASKING 

RENT (NNN)*

Central East 8,840,153 2,864 682,820 7.8% 37,063 86,817 0 $14.57

Central West 7,365,098 14,820 498,221 7.0% -71,234 -119,003 0 $15.43

East 9,888,603 5,654 848,246 8.6% 15,009 1,295 0 $18.48

Foothills 5,886,955 3,460 132,111 2.3% 30,910 42,031 0 $20.47

North/Oro Valley 2,562,989 4,000 360,555 14.2% -94,386 -151,815 0 $24.03

Northeast 324,710 0 23,491 7.2% -5,058 3,553 0 $18.71

Northwest 4,442,098 0 132,793 3.0% -6,316 8,1131 0 $20.20

South 7,125,319 51,200 173,546 3.2% 69,566 135,992 0 $11.91

South/SW Outlying 1,902,875 0 101.389 5.3% -1,706 -4,827 0 $14.72

Southeast 1,883,042 0 36,929 2.0% 154 18.842 0 $19.10

Southwest 3,120,395 0 16,973 0.5% 33,457 53,869 0 $16.69

West 890,721 0 37,363 4.2% 2,225 -9,608 0 $14.80

DOWNTOWN TOTALS 1,836,993 1,200 92,023 5.1% -4,811 -29,178 0 $20.76

TUCSON TOTALS 56,069,951 83,198 3,035,172 5.42% 4,873 90,276 0 $17.68

PROPERTY SUBMARKET MAJOR TENANT SF OWNER / DEVELOPER

8693 Silverbell Road Northwest The Learning Experience 9,058 Diamond Ventures

4750 South Landing Way Southwest N/A 145,741 Undisclosed

PROPERTY SUBMARKET SELLER / BUYER SF PRICE / $ PSF

Casa Adobes Plaza Foothills
First Washington Realty, Inc/Litwin 

Management
92,910 $51M / $548.92

5975 East Broadway Boulevard** East Kivel Realty Investments/Arileus Capital 36,784 $3.9M / $106.70

75 North Abrego Drive South/SW Outlying Tractor Supply Company/JRW Investments 21,734 $6.5 M / $299.44

2332 North Stone Avenue** Central West Jh Associates Llc/Loops Commercial LLC 12,253 $1.2M / $102.02

140 West Duval Mine Road South/SW Outlying Cjr At Bullhead Llc/GV REI LLC 11,965 $3.9M / $333.05

PROPERTY SUBMARKET TENANT SF TYPE

3959-3979 North Oracle Road** Central West Caliber Collision 27,808 New Lease

7140-7250 East Broadway Boulevard East Burlington 21,580 New Lease

5975 East Broadway Boulevard** East DBAT Baseball and Softball Academy 18,400 New Lease

8705 East Speedway Boulevard East Dollar Tree 14,375 New Lease

5566 East Broadway Boulevard East Party City 14,000 Renewal

MARKET STATISTICS

KEY LEASE TRANSACTIONS Q3 2024

KEY SALES TRANSACTIONS Q3 2024

KEY CONSTRUCTION COMPLETIONS YTD 2024
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GREG FURRIER Principal, Retail Properties 

+1 520 909 6111/ gfurrier@picor.com

NATALIE FURRIER Retail Properties 

+1 520 955 7663 / nfurrier@picor.com

DAVE HAMMACK Principal, Retail Properties

+1 520 546 2712 / dhammack@picor.com

AARON LAPRISE Principal, Retail Properties

+1 520 546 2770 / alaprise@picor.com

ROB TOMLINSON Principal, Retail Properties

+1 520 546 2757 / rtomlinson@picor.com
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RETAIL SUBMARKETS
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