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SPACE DEMAND / DELIVERIES

OVERALL VACANCY & ASKING RENT

MARKET FUNDAMENTALS

ECONOMIC INDICATORS
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PROPERTY SUBMARKET MAJOR TENANT SF OWNER/DEVELOPER

9000 South Rita Road Southeast Raytheon 175,000 State of Arizona

1560 East 17th Street Downtown N/A 12,500 Undisclosed

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

2701-2731 East Elvira Road
SW 

Tucson/Airport
Banner Health/The Sason Organization 112,038 $3.9M / $34.81

931 South Highland Avenue Downtown Kalil Bottling Co/Keurig Dr Pepper Inc 106,704 Undisclosed / Undisclosed

3970 South Evans Road Park/Ajo Znarf Llc/The Ninyo Intervivos Trust 11,443 $1.7M / $150.75

931 South Highland Avenue Downtown Kalil Bottling Co/Keurig Dr Pepper Inc 8,825 Undisclosed / Undisclosed

870 South Campbell Avenue Downtown
Kenneth Sarnoski/Epstein Construction 

LLC
5,439 $500K / $91.93

MARKET STATISTICS

KEY LEASE TRANSACTIONS Q3 2024

KEY SALES TRANSACTIONS Q3 2024

KEY CONSTRUCTION COMPLETIONS YTD 2024
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E Outlying Pima County 18,464 0 0 0 0 0 0 0 0

Northeast 2,830,515 64,134 2.6% -2,478 -9,384 0 0 $0.85 $0.92

NW Tucson/Oro Valley 12,125,261 1,038,817 10.9% -49,250 -130,130 0 0 $0.86 $0.96

Palo Verde 6,822,559 108,117 1.9% 102,962 13,715 20,900 0 $0.86 $1.03

Park/Ajo 4,211,184 103,823 2.8% -367 -1,037 0 0 $0.88 $1.01

S Pima/Green Valley 674,620 0 0 0 0 0 0 0 0

Southeast Tucson 8,659,443 355,225 4.4% 53,000 -9,070 0 0 $0.57 $0.86

SW Tucson/Airport 12,347,242 881,133 9.5% 15,391 217,824 373,811 0 $0.84 $0.92

W Outlying Pima County 46,394 0 0 0 0 0 0 0 0

Downtown 4,178,216 163,905 4.3% -47,204 -963 0 12,500 $0.74 0

TUCSON TOTALS 51,913,898 2,715,154 5.2% 72,054 80,955 394,711 12,500 $0.80 $0.95

PROPERTY SUBMARKET TENANT SF TYPE

6690 South Alvernon Way SW Tucson/Airport MicroStar Logistics 114,960 New Lease

6690 South Alvernon Way SW Tucson/Airport Microstar Logistics 72,169 New Lease

1440 South Euclid Avenue Park/Ajo Ideal Institute Inc. 31,680 New Lease

3480 East Britannia Drive SW Tucson/Airport Undisclosed 30,000 New Lease

6221 South Palo Verde Road** SW Tucson/Airport Elevate 26,847 New Lease

IND = Industrial    OS = Office Service/Flex 
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INDUSTRIAL SUBMARKETS
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