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SPACE DEMAND / DELIVERIES

OVERALL VACANCY & ASKING RENT
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MARKET FUNDAMENTALS

ECONOMIC INDICATORS
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SUBMARKET
INVENTORY 
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ASKING RENT 

(ALL CLASSES)*

OVERALL AVG 

ASKING RENT 

(CLASS A)*

Central 10,431,242 21,625 1,324,108 11.3% 28,287 -169,001 214,337 0 $24.63 $23.94

East 1,313,049 0 194,926 15.2% 1,122 14,548 26,731 0 $20.61 $22.43

Foothills 1,460,538 3,487 126,085 6.9% 4,539 2,467 50,368 0 $29.23 0

Green Valley / South 388,615 0 30,810 5.9% 2,051 -7,294 10,492 0 $23.69 0

North / Oro Valley 3,879,712 6,646 338,218 7.9% 1,759 -81,607 93,190 0 $26.91 $28.95

Northwest 540,778 0 8,040 1.5% 6,056 7,470 23,224 0 $20.69 $20.00

Southeast 720,371 15,833 205,495 25.7% 0 -62,166 4,650 0 $18.19 0

Southwest 2,401,878 0 52,956 2.2% 5,494 8,424 9,428 59,933 $29.73 $32.36

West 1,511,536 153,369 228,608 22.7% -24,146 -84,056 63,771 0 $19.61 $21.38

DOWNTOWN TOTALS 6,214,212 27,642 201,559 2.7% -24,631 -61,845 39,220 0 $26.54 $30.45

TUCSON TOTALS 28,861,931 228,602 2,710,805 10.2% 531 -433,060 535,411 59,933 $23.98 $25.63

PROPERTY SUBMARKET SELLER / BUYER SF PRICE / $ PSF

5501 North Oracle Road
North Tucson / 

Oro Valley
Gary Toy / Northoracle, LLC 15,947 $1.7M / $ 107

3900 East Broadway Boulevard Central XENA LLC / Pratik Investments LLC 9,116 $2.6M / $285.21

4003-4009 North Flowing Wells Road West
SRCO Flowing Wells LLC / Sri Venkat 

Racherla
6,076 $500,000 / $82.29

2171 West Orange Grove Road
North Tucson / 

Oro Valley
Southern Arizona Realty Holdings LLC 

/ Optima Health Plan
5,040 $1.8M / $357.14

3987 E Paradise Falls Dr** Central RALE Offices, LLC / Undisclosed 4,343 $1.0M / $236.01

PROPERTY SUBMARKET TENANT SF TYPE

333 East Wetmore Road West IMS 15,722 New Lease

5255-5285 East Williams Circle Central Undisclosed 12,323 New Lease

250 South Craycroft Road Central Tohono O'odham Nation 10,301 New Lease

1600 East Idea Lane Southwest Action Behavior Centers 9,428 New Lease

1 South Church Avenue Downtown Undisclosed 6,962 New Lease

MARKET STATISTICS

KEY LEASE TRANSACTIONS Q3 2024

KEY SALES TRANSACTIONS Q3 2024
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OFFICE SUBMARKETS
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